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BAO CAO TINH HINH THI TRUONG POLYPROPYLENE
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I. TINH HINH KINH TE THE GIOT VA TRONG NUOC

1. Tinh hinh kinh té thé giéi tuan qua: Khu vuc dong Euro c6 thé van suy thoéi nhe trong quy 1/2012;
kinh té Trung Quéc van trén da truot dic; ty 16 ngudi ndp don tro cap that nghiép cia My giam xudng
muc thap nhat trong hon 4 nam.

Linh vyc dich vu va san xuit cia khu vuc Euro sut giam trong thang 3/2012. Khu vuc nay nhiéu
kha ning tiép tuc suy thoai nhe trong quy I/2012 nhu dw bdo caa phan Ién cac té chuc tai chinh.
Theo HSBC, linh vuc san xuat cua Trung Qudc suy giam thang thir 5 lién tiép trong thang
3/2012. Gia nha dét tai Trung Quéc tiép tuc giam nhe trong thang 2/1012. B3 truot doc cua kinh
té Trung Qudc nhiéu kha ning sé tiép tuc trong ngan han trudc khi chinh phii 6 nhiing chinh
sach nai long tién té manh tay hon.

S6 lugng nguoi ding ky tro cAp that nghiép cia My trong thang 3/2012 da giam xudng muc thip
nhét trong hon 4 nam. Ty Ié that nghiép dang trén da giam manh dang giup vuc day niém tin
nguoi tiéu dung My.

(Nguon: Bloomberg)

2. Tinh hinh kinh té trong nwéc: lam phat va nhap siéu giam manh; USD ting gia do NHNN that chat
trang thai ngoai té & hé thong ngan hang.

Lam phéat thang 3/2012 giam manh xubng 14.1%, thip nhat trong hon 1 nim. Lam phat dang ha
nhiét nhanh chéng do sirc mua trong nuwdc chiing lai. Tiéu dung trong quy I udc chi tang trén 3%,
sau khi da loai trir yéu t6 lam phat. Nhap siéu trong quy 1/2012 wéc chi dat 250 triéu USD.

Gia ban USD niém yét tai Vietcombank ¢ mutc 20.920 VND/USD, ting 70 VND/USD. Gia USD
tang manh do NHNN siét trang thai USD tai cac ngan hang budc mot sé ngan hang cé trang thai
am phai tim mua USD trén thi truong. Gia USD tu do dao dong quanh méc 20.850 — 20.890 (mua
vao — ban ra), taing 50 VND/USD.

(Nguon: Cafef, Tong cuc Thong ké, Vietcombank, Ching khoan HSC)

3. Tinh hinh tiéu thu PP trén thé gi6i va trong nwéc:

Chiu A va Trung Péng:

Giao dich: Sirc mua PP & chau A trong tuan 12 tiép tuc ting ¢ thi truong Dong Nam A tuy 6 chiing lai ¢
thi truong Trung Qudc. Céac nha san xuit PP 16n & chau A dong loat cit giam cdng suét do bi thua 13



trong 2 thang dau nam va dong thoi ting rit manh gia chao ban 60-100 USD/tin. Gi4 naptha ting 1én mirc
cao nhat ké tir nam 2008 da kich thich hoat dong dau co tich trit khi mic gid PP van ré hon kha nhiéu so
véi chi phi san xuat. O phia cau, ngudi mua duong nhu can cé thoi gian dé chap nhan murc gia ting manh
nhu trén.

Gia: Gia PP nhap khau ciia Trung Qudc giao dong trong khoang 1460-1490 USD/tan CFR China, ting 35
USD/tan so voi tuan truéc. Gia PP yarn/injection nhap khau & Pong Nam A giao dong trong khoang
1490-1550 USD/tan CFR SEA, ting manh 60 USD so Vi tuan truée. O thi truong Viét Nam, gia PP nhap
khau giao dong trong khoang 1480-1490 USD/tan CFR Vietnam, taing manh 55 USD/tan.

Gia propylene ting thém 10 USD/tan con 1425 USD/tan CFR NE Asia, tiép tuc xu huéng ting. Nhu vy,
dua trén gia C3, chi phi san xuat PP theo Iy thuyét hién da 1én toi 1575 USD/tan CFR NE Asia.

(Nguon: ICIS, Chem Orbis, téng hop)
Trong nuoc:

Giao dich: Strc mua trén thij truong PP trong tuan 12 ting manh do hoat dong mua dau co gia 1én, lwong
hang trén thi truong da khong con doi dao nhu cac day 1 thang. Nhu cau cia cac don vi san xuat van on
dinh, c6 phan ting nhe. Tuy nhién, ngudi mua da phan chua chdp nhan mic gia ting quéa nhanh va can c6
thoi gian dé chap nhan.

Gia: Gia giao dich PP yarn/injection noi dia giao dong quanh méc 33.800 VND/Kg (dd bao gdm VAT),
tang 300 VND/kg. Mtic gia nay twong duong véi gia nhap khau 1470 USD/tan CFR Vietnam néu 4p dung
ty gia 20.920 VND/USD. Gi& chao ban cua cdc van phong dai dién giao dong trong khoang 1480-1510
USD/tin CFR Vietnam, ting 30 USD s0 véi tuan trudc.

(Nguon: Téng hop, ICIS)

I1. TINH HINH NGUON CUNG HANG PP TREN THE GIO]I

1. Cac nha may ting cong suit, giam cong suit, déng cira, di vao hoat dong trong théi gian gin day
va sap t6i (Nguon: ChemOrbis, ICIS, PetroVietnam)

Gidm cong sudt, bao dwong:

= Sinopec cit giam 10% cdng suit C2, C3, PP, PE ké tir thang 3/2012 do bi thua 15 trong 2 thang
dau nam.

= Hang Reliance cua An Do dy kién s& giam 10% cong suat PP (twong duwong 90 ngan/tan nim)
trong quy 1/2012.

= Héng Formosa tiép tuc giam cong suat nha may PP ¢ Trung Québc cong suat 230 ngan tan/nim
xudng 65% trong quy 1/2011.

= Indian Qil du kién ding nha may PP cAng suat 800 tin dé bao dudng trong vong 45 ngay ké dau
thang 4/2012.

= Nha may PP cdng suit 220 ngan tin/nam cua Polytama, Indonesia lai ngung hoat dong vao cudi
thang 2/2012 sau 3 thang hoat dong tro lai tir thAng 11/2011 do khdng c6 lgi nhuan.



Ting céng sudt, nha may méi hoat dong:
= Nha may PP cong suat 400 ngan tan cua Exxon Mobile Singapore du kién bat dau hoat dong tir
qly 11/2012.

111. XU HUONG GIA:
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Dién bién gia dau thd, naptha, propylene, va polypropylene trong 12 thang qua

Xu hwong ngin han:

Gia dau thd WTI va Brent dao dong nhe, tiép tuc xu hudng di ngang trong vai tuan gan day. Gia
dau Brent, gi4 dau tham chiéu cua khu vuc chau A va Trung Pong, dung gia ¢ muc trung binh
125 USD/thuing trong tuan. Gia dau WTI déng gia & mac 106 USD/thung.

Gia dau dang dwet sw hé tre béi nhu cau cia cac nén kinh té méi néi, kinh té My dang phuc
héi kha quan, My cém van Iran, ECB, Ngin hang Trung wong Nht Ban va FED dong logt
ndi léng tién té, chinh phi Trung Quéc bét dau néi léng tién té. Tuy nhién, gia dau ciing dang
chiu sic ép do lo ngai kinh té toan cau dang ting trwéng ch@m lgi, khiing hodng ne' ciia chau
Au Vvin chwa dwot gidi quyét trigr dé, OPEC ting sin lwong dé bi dip cho thiéu hut nguon
cung ter Iran.

=  Gia naptha giam nhe 10 USD con 1075 USD/tan CFR NE Aisa.



= Gia propylene ting 10 USD/tan ¢ chau A 1én 1435 USD/tin CFR NE Asia. Ngudn cung C3 dang
giam tro lai sau khi hang loat cac nha may cracking & Dong Nam A, Han Quéc, Trung Qudc, va
Nhat Ban d phai giam cong suat trong thoi gian gan day va hang loat nha may dang chuan vi vao
mua bao dudng.

= Theo ICIS LORR, gia PP homo Yarn/Injection trung binh & khu vyc Pong Nam A ting 55 USD
lén 1515 USD/tan CFR SEA. Gia nhap khau cua Viét Nam ting 60 USD/tan 1én 1485 USD/tan
CFR Vietnam. PP homo noi dia tuan qua giao dich quanh muc 33.8 triéu VND/tan (da bao gom
VAT), ting 300 ngan/tan so vai tuan trudc.

Dot giam gid kéo dai hon 3 thang ciia PP da bit dau ¢ ddu higu két thitc va xu hwong ting
trong ngdn han dang hinh thanh do gia ddu thé cé xu hwéng én dinh va ting tré lai, gia C3
ting manh va nhiéu nha may ¢ chau A cdt giam sdn lwong.

Xu hwong trung hgn (6-12 thang):

»  Gia ddu WTI va dau Brent dang nam trong xu hwéng ting trong trung va dai han. Gia dau
WTI di bat 1én manh 2 lan sau khi cham ngudng hd trg manh 75-77 USD/thing (tuong Gng véi
Fibonacci 50) trong thang 9/2011. Pay 1a ddu hiéu cua md hinh “d4y d6i”, khang dinh xu thé ting
trong trung han. Trong tuan 7/2012, gia dau WTI di vuot qua ngudng khang cu dai han nam &
muc 103 USD/thiing, khang dinh xu hudng tang dai han.

*  Gia hang hod co ban thé gidi dang hinh thanh xu hwéng ting trong trung dai han. Chi sd
GSSC S&P theo gia cua rd 22 loai hang hod co ban trong tuan 8/2012 da ting 1én mac cao nhat
ké tir thang 5/2011, dan dat bai dau tho va dong.
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